Asset (l ass: Canadian Small Capitalization

Date: July 31, 2004 glebefund.com . :

Star< Pro- Fund Nane ISP Assets NAVPS Distri- MER Load 1nonth 3nonth 1y|'\;e;rur n’e?year Syear 10year
spect us buti ons  Fees

dek @gentum Di scovery Portfolio R 0.2 12.28 2.85 O -3.0 -5.1 8.0 6.1 7.3 -

Acuity Pool ed Cdn Small Cap R 4.9 18.52 *0.30 N -3.8 -2.0 57.9 - - -
ek ACF Canadi an Smal | Cap R 309.1 4.11 2.80 O -3.1 -2.1 14.5 0.7 -5.2 -
ek Altamra Special Gowth R 150.0 26.02 1.98 N -5.2 -4.0 23.0 2 6.2 7.0
ek Assunption/MB Cdn Smal | Cap R 1.7 36.20 2.25 N -4.3 -2.1 18.9 11.9 10.9 -
Hedek Assunption/MB Cdn Smal | Cap-B R 18. 31 3.50m N -4.4 -2.8 16.5 - - -
dek Assunption/ MB Cdn Smal |l Cap-C R 18.41 3.30mR -4. 4 -2.8 16.7 - - -
ddkod ok Astra Canadi an Small Cap Equ R 13.8 13.02 2.84 O -3.2 -0.4 26.5 - - -
ko Bi ssett M crocap-A R 35.3 21.08 3.68 O 0.0 -3.5 17.6 20. 2 - -
Hedek Bi ssett M crocap-F R 54.9 21.99 2.46 N 0.2 -3.2 19.2 21.5 19.0 -
ko Bi ssett Small Cap Tax C ass F 4.6 6. 94 2.94 O -1.3 1.5 21.3 12. 8 - -
ok kk Bi ssett Snall Cap-A R 345.1 54.66 2.84 O -1.3 1.6 21.6 13.5 - -
ok kk Bi ssett Small Cap-F R 118.6 56.71 1.91 N -1.2 1.9 22.9 14.6 13.3 11.6
ko Canada Life Gens Snll Cap-Biss R 93.5 17.87 3.61 R -1.4 1.4 20.6 12. 7 11.6 -
*kk Cartier Small Cap Cdn Equity R 36.1 7.50 2.94 O -6.1 -4.9 18.3 3.7 11.9 -
ko CDA Aggressive Equ (Al tamra) R 9.7 20.81 1.00 N -5.6 -3.8 22.2 11.7 10. 3 8.6
ko Centaur Smal | er Conpani es R 8.2 60.68 N -2.9 -2.3 21.3 12.1 10.6 10.1
ok kk Cl Canadi an Snall Cap R 245.5 25.43 2.50 O -2.1 -0.1 28.8 7.8 5.3 6.2
ok Cl Expl orer R 233.5 8.51 2.49 O -8.1 -8.1 8.8 -1.2 -0.2 .3
Hoek Cl Expl orer Sector R 2.2 8.55 2.87 O -8.2 -8.2 .4 -1.5 -3.0 -
ok Cl Explorer Seg |1l R .3 8.10 5.57 O -8.3 -8.8 .5  -4.1 - -
ok Cl Explorer Seg | R .7 8.13 5.57 O -8.3 -8.8 .4 -4.1 -5.6 -
ko Cl Signature Cdn Small Cap d R 38.0 8.08 2.91 0 -8.2 -9.5 31.8 12.3 8.2 -
*%%%% Cl BC Canadi an Energi ng Conpany R 48.4 14.29 2.14 N -4.6 -1.2 32.7 12. 8 16. 7 -
*%%%% Cl arington Canadi an Smal | - Cap R 145.1 21.97 2.84 O -1.1 -0.6 30.7 23.2 17. 4 -
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**kk% Desj Fn Pool Bissett Small Cap R 12.1 20.05 0.002 0.60 N -1.1 2.3 24.4 16.2 15.0 -
**%%% Dynam c Power Snmall Cap R 135.6  7.89 3.20 O -0.5 -0.3 44.0 10.6 8. -
drkk Dynam ¢ QSSP R 36.1 8.76 2.98 O -8.5 -12.7 39.9 -5.5 - -
**kk% Ethical Special Equity R 159.6 13.78 2.83 O -1.1 -0.7 31.8 24.1 17.9 -
drkk Fonds D I nvesti ssenment REA R 102.6 16.36 3.21 D -4.0 -1.0 17.5 -2.7 -0.5 5.3
**k%k%*% Front Street Small Cap Cdn R 24.5 3.29 2.89 R -1.7  -1.2 41.1 25.8 21.8 17.3
drkk GGCF Enterprise Classic R 27.3 25.63 2.24 F -2.9  -2.7 15.3 .1 .9 11.3
*kk GGCOF Enterprise Mitual R 123.2 24.26 2.97 O -3.0 -2.9 14.5 .3 .1 -
*%%%% Hillsdale Cdn Perf Equity R 15.1 50.07 2.89 N -1.8 -1.6 35.6 18. 2 20.2 -
ddkd ok HSBC Smal | Cap G owt h- | R 40.8 19.99 2.29 N -1.5 1.1 30.8 .6 .9 -
ko | AP Ecfl x Canadi an Advant age R .9 12.99 2.73 R -4.3 -3.1 11.1 .9 .5 -
|G AGF Cdn Divers Gowh d-A F .4 11.89 3.28 R -3.2  -1.2 12.1 - - -
|G AGF Cdn Divers Gowh d-B F 11.88 3.30 N -3.2 -1.3 12.0 - - -
|G AGF Cdn Diversified Go-A R 171.3 12.00 3.02 D -3.4  -1.2 18.6 - - -
|G AGF Cdn Diversified Go-B R 11.98 3.14 N -3.4  -1.2 18.1 - - -
ko |G AGF Cdn Diversified Gath-C R 11. 95 3.22 O -3.5 -1.2 18. 3 5.2 - -
ddk I NG Canadi an Small Cap Equity R 32.6 14.22 2.63 O -3.1 -5.1 31.9 19.8 - -
I nvestors Cdn Sm Cap C ass-A R 7. 12.70 2.97 D -1.1 -0.8 16.0 - - -
I nvestors Canadian SmCap C -B R 12. 69 3.02 N -1.1 -0.8 15. 8 - - -
I nvestors Canadi an Smal | - Cap- A R 482.4 19.45 2.75 D -1.2 -0.3 19.3 - - -
I nvestors Canadi an Smal | - Cap- B R 19. 42 2.90 N -1.2 -0.3 19.1 - - -
ddk I nvestors Cdn Snall - Cap-C R 19. 38 2.94 D -1.3 -0.3 19.0 5.4 5.6 -
Investors Cdn Small Cap G o-A R 286.5 11.39 2.75 D -2.8 -2.3 12.3 - - -
I nvestors Cdn Small Cap G o-B R 11. 38 2.91 N -2.8 -2.4 12.1 - - -
ko I nvestors Cdn Sm Cap Growt h-C R 11. 35 2.95 D -2.9 -2.4 12.0 -0.8 0.2 -
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Investors Cdn Small Cap Gv O -A R 1.9 11.93 2.98 R -2.9 -2.9 10.0 - - -

Investors Cdn Small Cap Gwv C -B R 11. 92 3.02 R -2.9 -3.0 9.9 - - -
ddkod ok Keyst one Saxon Snal | er Co. R 8.70 2.94 O -2.6 -0.2 27.2 14.6 12.7 -
ddkod ok Lutheran Life Cdn Small Cap R .9 12.63 3.68 R -1.4 1.4 20.7 12.8 - -
*kkkdk  Maritime Life Cdn Gowth I1-R R .9 13.40 2.78 O -1.3 -1.9 30.0 21.2 - -
*kk4k4% Maritine Life Cdn G owth-R R 79.4 19.45 2.91 0 -1.3  -1.9 29.7 21.0 15.2 -
ko Maritime Life Cdn Smal |l Cap- A&C R 38.6 14.02 2.90 N -1.3 -2.0 28.8 - - -
ddkod ok Maritime Life Cdn Smal | Cap-B R 20.6 11.16 2.90 O -1.3 -2.0 28.8 - - -

Maritime Life Small Cap Cd PlI-H R 0.9 14.19 0.32 N -4.1  -1.3 22.0 - - -
*kkkk  Mavrix Strategic Small Cap R 5.1 8.83 2.93 O -3.2 -7.1 48.2 12.1 0.9 -
**%%%  Mawer New Canada R 122.8 28.68 1.46 N 0.9 3.3 31.8 23.1 18.1 14.2
ddkd ok MIlennia lll B Snmall Cap 3 R 12.9 8.30 3.37 D -1.4 1.5 20.9 12.7 - -
ddkd ok MIlennia lll B Snall Cap 4 R 0.6 8.28 3.47 N -1.4 1.4 20.8 12.6 - -
ddkd ok M.l Cdn Small Cp Eq (HowWQdF 1 R .8 12.31 3.96 O -3.0 -1.6 30.1 - - -
ddkd ok M.l Cdn Small Cp Eq (HowWQd F 2 R 25.7 16.63 3.43 0O -3.0 -1.4 30.6 9.3 - -
ddkd ok M.l Cdn Snall CpEq(How) dFe 1 R 15.5 13.09 3.96 O -3.0 -1.6 29.8 - - -
ddkd ok M.l Cdn Snmall CpEq (How)d Fe 2 R 16. 63 3.43 0O -3.0 -1.4 30.6 9.3 - -
dek Mont rusco Bolton Cdn SnCap B R 135.5 20. 29 0.09 N -4.2 -1.5 21.8 14. 6 - -
Hedek Montrusco Bolton Enterprise R 96.6 34.97 0.15 N -4.0 -1.5 21.9 13.0 8.8 11.1
ddkd ok Nati onal Bank Snall Capital R 230.6 36.90 2.42 N -2.5 -0.6 27.1 11.2 16.0 13.1

Nor bourg Energi ng G owth Comp R 0.9 12.62 1.05 N 2.0 0.8 2.5 7.6 - -
**%%% Norrep Fund R 62.9 23.30 2.49 F 0.1 1.3 26.9 21.9 22.5 -
*%kk% Norrep |l Fund R 35.9 18.53 2.00m O 0.5 0.5 24.1 - - -

O Donnel | Emer gi ng Compani es R 13.0 6.43 2.50m O -6.0 -15.0 10.5 - - -
ko Optima Stra Cdn Eq Sm Cap Pool R 232.8 13.89 0.43 O -4.2 -4.0 29.5 10.9 - -
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Hedek Renai ssance Canadi an Smal | - Cap R 80.5 16.08 2.54 O -1.2 2.1 25.4 12.5 11.2 -
**k%%% Resolute Gowh R 155.7 35.79 2.14 O -1.3 9.3 26.7 20.7 30.4 21.0
**%%%  Saxon Small Cap Fund R 187.2 20.39 1.87 N -3.1 -0.9 29.0 16.6 14.8 14.9
ddkod ok Scotia Canadi an Small Cap R 208.4 20.66 2.53 N -3.7 -3.1 26.6 5.3 8.2 7.4
ddkod ok SEI Canadian Small Co. Eg.-O R 40.9 9.88 *0.20 N -2.8 -0.6 27.0 12.3 - -
SEl Cdn Small Conpany Equity-P R 0.8 12.83 2.55 N -3.0 -1.2 24.1 - - -
ko Stone & Co. Flag Gwh Indus-A R 1.5 8.49 4.46 F -1.3 -2.9 23.3 - - -
ko Stone & Co. Flagship Gh Ind-B R 0.2 8.44 4.63 R -1.3 -3.0 22.6 - - -
Stone & Co. Flagship Gh Ind-C R 0.2 8.45 2.50m D -1.3 -3.0 22.1 - - -
Stone & Co. Flagship Gh Ind-F R 0.1 8.57 3.30 N -1.2  -2.6 23.9 - - -
ddk Tal vest Smal | -Cap Cdn Equity R 194.0 21.07 2.89 O -1.3 -0.3 13.0 .6 7.2 10. 4
ddkd ok TD Cdn Smal | - Cap Equity R 304.2 30.92 2.41 N -2.4  -1.9 19.9 1 .3 5
TD Cdn Smal | - Cap Equity-A R 12. 84 2.44 O -2.4  -1.9 19.9 - - -
ddk Trans | M5 Canadi an Smal |l Cap R 3 03 4.46 D -2.4 -1.2 37.3 9.7 0.1 -
ddk Tri mark Canadi an Small Co. R 259.9 9.70 2.53 O -1.5 -0.3 20.9 14.9 17.7 -
H GHEST | N GROUP 5.57 2.0 9.3 57.9 25.8 30.4 21.0
MEDI AN | N GROUP 2.75 -2.8 -1.5 21.8 11.9 .9 10. 4
AVERAGE | N GROUP 2.71 -2.8 -1.9 22.5 10.6 .5 10. 4
LOVEST | N GROUP 0. 09 -8.5 -15.0 2.5 -5.5 -5.6 1.3
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How to read the tables:

Stars: G obefund 5-Star Ratings rank funds fromone to five stars, with the top-rated funds getting five stars. Funds nust have two years of history to
be ranked.

Prospectus: A club synbol indicates that you can order a free prospectus for this rmutual fund on globefund.com Cick here to order. (link to:
http://gl obefund. fundi nfo.w |ink.comcgi-bin/start.pl )

Fund Nane: The nane of the nanaging conpany is in brackets if it is different fromthe fund nane. An "* *" indicates that the fund reports gross
per f or mance returns.

RSP: R = 100% eligible, F = eligible as foreign content, N = ineligible
NAVPS: Net asset value per share as of the end of the previous nonth.
Di stribution: Payout of income, capital gains or return of capital over the nonth.

MER. A fund’s nanagenent fees and expenses, expressed as a percentage of assets, is the managenent-expense ratio. An "ni' indicates the ratio represents
the managenment fee only. An "*" represents funds that arbitrarily do not include managenment fees in their managenent expense ratio.

Load/ Fees: N = no sales fee, F = front end | oaded, D = deferred |oad, O = optional, R = redenption fee, B = both, usually a front-end and back-end fee
but sonetines a redenption fee and a deferred | oad.

Percentage Returns: This represents the total return under one year, or the average annual conmpound returns, with reinvestment of distributions. All
returns date back to the end of the previous nonth. All returns are shown after the deduction of nmanagenent fees and expenses, except for pooled funds
whi ch are shown gross of any fees. Also, all returns except for sone U S. noney market funds, are shown in Canadi an dol | ars.

Not e on Ter mi nol ogy

Average: This is an unwei ghted average of all funds in the group.

Medi an: This is the nmiddle of the group. Half the funds are better and half are worse.

The listings do not show results for U S.-dollar "clone" funds - funds denomnated in U S. dollars that mrror funds denom nated in Canadi an dol | ars.
However, results fromthese funds are factored into category averages, nedians, highest and | owest in group classifications.



