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Abria Alter Combd Ret Nts Sr 1 R 8.8 102. 00 1.00m O 0.0 -0.1 - - - -
Abria Alternate Strat Note S2 R 43.0 9.65 1.00mD -0.2 -1.7 -4.5 - - -
Abria Alternate Strat Note S3 R 33.8 9.90 1.00m O 0.2 -1.3 -2.8 - - -
Abria Alternate Strat Note S4 R 18.7 9.73 1.00m O 0.0 -1.3 -2.7 - - -
Hk Abria Diversified Arb Trust R 119.5 113.92 0.95m F 0.8 1.6 1.6 2.6 4.9 -
Abria Gd Alter Incone Nt Sr 1 R 10.4 98.00 1.00m O 0.5 0.5 - - - -
dek Adaly Opportunity-A N 99. 75098. 93 1.50m N 6.2 15.9 24.9 30.9 26.1 -
*%x%%  Adaly Opportunity-B N 99. 71744. 57 2.00m N 5.9 15.3 23.2 - - -
* AGF Managed Futures Val R 28. 1 1.17 4.62 O 12.5 -0.8 -31.2 -20.2 -16.0 -13.9
ok Al C Anerican Focused Pl us R 15.1 11.11 2.54 O -2.2 -0.2 3.9 8.0 - -
* Altrinsic Opportunities R 11.7 108. 03 2.82 O -2.0 -3.7 -10.8 .3 - -
ko Arrow Cl ockt ower d obal R 24.2 12.54 2.25m F 16. 8 21.5 37.2 25.1 - -
Hedek Arrow Di stressed Securities R 23.1 23.81 2.50m F 10.0 8.1 13.7 - - -
ko Arrow El khorn US Long/ Short R 16.1 10.50 2.50m F 3.1 .0 10.6 9.2 - -
Arrow El mwod Fund R .2 11.35 2.50m N .2 17.8 - - - -
Arrow Enhanced | ncone R .4 9.65 0.040 2.50mR .3 1.7 -0.3 - - -
*kk Arrow Enso d obal R 40.2 13.33 2.25m F 5.9 7.0 13.0 13.9 - -
*%k4kk  Arrow Epic Capital R 34.0 16.91 2.25m F 17.3 31.9 41.3 40.9 - -
ddk Arrow Epic North Anmer Divers R 25.0 13.61 2.25m F 9.8 17.6 23.4 - - -
Hoek Arrow Focus R 2.9 11.97 2.50m F 6.8 12. 8 22.3 20.8 - -
ko Arrow d obal Long/ Short R 28.8 12.90 2.50m O 6.2 11.2 17.5 13.6 - -
Arrow d obal Long/ Short Equ N1 R 10. 41 2.50m F 3.7 5.4 - - - -
ko Arrow Goodwood R 78.8 12.98 2.25m F 2.4 11.0 32.1 25.3 - -
dk Arrow High Yield R 102. 4 8.33 0.060 2.25mF 1.3 1.8 3.4 5. - -
Arrow Japan Long/ Short R 12.3 10.79 2.25m F 0.7 10. 3 28.9 - - -
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drkk Arrow Mil ti-Strategy R 79.8 12.88 2.50m O 4.9 8.4 11.7 9.8 - -
Hoek Arrow Multi-Strategy Notes Sl R 12. 07 R 4.3 6.4 7.8 - - -
* Arrow Multi-Strategy Notes S2 R 11. 22 R 3.8 5.2 5.4 - - -
Arrow Multi-Strategy Notes S3 R 10. 72 (0] 3.6 5.0 4.5 - - -
Arrow Multi-Strategy Notes $4 R 21.0 10.99 2.20mR 3.3 4.7 5.2 - - -
Arrow Multi-Strategy Notes S5 R 10. 81 2.20mR 3.1 4.3 5.0 - - -
Arrow Multi-Strategy Notes S6 R 10. 13 2.20mR 2.9 3.7 1.3 - - -
Arrow Multi-Strategy Notes S7 R 10. 13 1.70mR 2.7 3.7 - - - -
Arrow PMC d obal Long/ Short R 7.7 11.93 2.25m F 6.3 7.8 20.0 - - -
ddkd ok Arrow W Asi a R 27.4 17.04 2.25mF 7.2 14.8 23.0 27.1 - -
Asset Logics Index Traction R 0.8 7.50 1.00m F 0.3 -0.9 13.0 - - -
* Asset Logi cs Mgd Futures Hedge R 2.3 6. 07 10.42 F -2.2 -5.4 -31.1 -21.8 -12.2 -
Asset Logics Special Situation R 1.2 13.52 2.00m F 11.3 21.1 - - - -
Asset Logics US Lng/ Sh Eq(USS$) R 1.0 12.10 2.00mF 6.7 23.0 - - - -
* BDC Managed Futures Ser N-2 R 7.0 122.77 4.50m R 1.0 1.6 -1.5 -2.9 0.4 -
* BDC Managed Futures Ser N-3 R 19.0 103.42 4.50m R 1.0 1.5 -1.8 -2.3 - -
* BDC Managed Futures Ser N-4 R 40.0 106. 82 4.50m R 1.1 1.2 -2.0 -2.5 - -
* BDC Managed Futures Ser N-5 R 44.0 116.52 4.50m R 1.0 1.3 -1.9 -1.9 - -
* BDC Managed Futures Ser N-6 R 48. 0 100. 47 4.50m R 1.0 1.1 -1.7 -1.4 - -
* BDC Managed Futures Ser N7 R 103.0 95.65 4.50m R 0.7 1.2 -1.1 -1.8 - -
* BDC Managed Futures Ser N 7A R 252.0 96.47 4.50m R 0.7 1.2 -1.1 - - -
* BDC Managed Futures Ser N-8 R 170.0 95.49 4.50m D 0.6 1.3 -1.1 - - -
*k Bl uMont Cdn Opportunites R 78.0 170.74 2.45 O 4.6 -2.1 4.7 11.1 10. 6 -
ko Bl uMont Hirsch Long/ Short R 73.9 159. 69 3.15 O 4.6 10. 3 14. 2 15.8 - -
*kk Bl uMont Hirsch Performance R 150.1 24.53 0.64 F 6.0 13.1 20.0 21.5 18.8 -
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Bl uMont U. S Long/ Short R 103. 63 2.50m F - - - - - -
BMO FT BestLINK Alternat C Sl R 99. 12 4. 00m R -2.4 -2.4 -0.9 - - -
Hk Cl Anerican Opportunities R 29.0 130.91 2.75 O .8 9.6 11.0 .1 -0.2 -
drdk Cl dobal Opportunities R 44,6 19.75 2.69 O 7.7 10.5 9.7 .2 -2.1 16.9
CIBC PremInc Gen Dep Note S3 R 100. 00 R - - - - - -
CWB Managed Futures Ser N-9 R 102.0 93.01 4.50m D 0.5 1.2 -1.1 - - -
CWB Managed Futures SeriesN 10 R 51.0 100. 99 4.50m D 0.1 0.8 -1.3 - - -
CWB Managed Futures Ser N-11 A R 35.0 101.09 4.50m D 0.1 0.8 - - - -
CWB Managed Futures Ser N-11 B R 6.0 101.92 4.50m N 0.2 1.1 - - - -
ko Dynam ¢ Al pha Perf or mance N 10. 8 6. 47 6.93 O 1.1 6.0 16.0 13.0 - -
Dynam ¢ Power Energi ng Markets R 9.2 6. 27 2.25m O 12.2 29.8 - - - -
Dynam ¢ Power Hedge Fund - A R 30.1 24.32 6.37 O 20.6 40. 5 95.3 - - -
*%%%% Dynanm c Power Hedge Fund - F R 55. 39 6.48 O 20.7 38.4 92.1 70. 2 - -
ddk Epic Limted Partnership N 71.04485. 15 2.00m N 13.1 25.9 33.0 39.0 33.7 -
ddk FG Limted Partnership N 35.8 339.06 1.00m N 5.3 .2 24.2 48. 7 - -
Fol k Hedge Fund LP R 1.3 17.04 0.50 N 2.1 .7 27.2 - - -
ko Fri edberg Currency N 12.2 11.41 2.76 N -0.4 .1 6.3 14. 9 -9.1 1.0
***x%x% Friedberg Diversified (US$) N .8 25.23 1.29 N 18.0 69.8 373.9 40. 6 32.2 -
wk Friedberg Equity-Hedge (USS$) N .8 22.42 2.50 R 2.5 1.5 4.8 11.8 12.9 -
***x%x%  Friedberg Futures (US$) N .9 13.04 1.97 N 9.4 28.6 86.7 21.8 10.5 -
*okk Friedberg d o-Macro Hedge( US$) N 23.9 17.91 1.00 N 2.1 8.1 23.9 17.1 - -
ddk Front Street Canadi an Hedge R 181.7 17.07 2.00m N 8.9 17.7 22.7 - - -
ddk Ful | Cycle Energy LP I N 168. 11 2.00mR 6.3 17.6 43. 4 - - -
Genus Mar ket Neutr al R 45.2 101. 63 N -0.1 -1.5 - - - -
* Genus Tactical AssetAllocation R 34.8 90.63 N -0.1 0.5 -5.6 - - -
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d adi ator Absol ute Return Cdn R 19.6 11.63 1.50m N 3.7 9.2 - - - -
Hd ok Goodwood Fund- A R 65.3 33.51 2.35 F 2.0 9.1 27. 4 24.5 13.8 -
Hk Goodwood Fund- B R 128.1 14.84 2.35 F 1.8 8.5 24. 7 21.9 - -
Hedek H 11 sdal e Cdn Aggress Hedge A R 48.9 28.80 2.60 N 3.4 7.5 26.1 24.8 18. 7 -
Hedek H 11 sdal e Cdn Aggress Hedge | R 50.0 217.05 1.53 N 3.5 8.0 28.7 26.8 - -
Hk H llsdale Cdn Mt Neutral Eq A R 9.3 13.03 2.62 N 1.2 0.7 .3 4.1 2.5 -
Hi |l sdale Cdn Mt Neutral Eq | R .9 110.43 1.54 N 1.3 0.9 .1 - - -
*okk Hi | | sdal e US Agg Hedged A(USS$) N .3 11.19 2.80 N 4.8 6.9 14.8 14.3 2.1 -
Hori zons Diversified R .9 10.29 1.65m O 1.6 1.1 .1 - - -
*k Hori zons Mondi al e Hedge R 111.3 9.92 3.10 O 3.8 4.6 4.8 3.7 2.8 -
*k Hori zons Tactical Hedge R 1.6 9. 86 2.00m O -1.7 -0.3 .0 - - -
I ndex Opti Notes S8 (Citibank) R 107. 34 N 5.2 7.3 - - - -
I ntegra Canadi an Mkt Neutr al N 108. 29 0.80m N 1.1 -0.3 - - -
JMD Managed Futures N 0.4 956.11 2.00m N 6.7 11.0 -4.5 - - -
K2 Performance LP R 1 25.22 2.50m F 48. 9 55.9 - - - -
dk King & Victoria Fund LP N 75. 83144. 40 2.00m N 3.4 -3.2 -13.0 38.6 - -
King & Victoria RSP R 19.8 9.60 0.677 F 3.1 -3.5 -13.8 - - -
ko LM long short nomentum R 15.8 14.62 1.11 N 5.2 7.2 19.1 - - -
*kk Leeward Bull & Bear Fund L.P. N 10. 01978. 95 2.00m N 1.7 9.3 14. 8 16.0 - -
*k MackAl ternative Strategies R 122.7 10.80 3.32 O 1.7 4.7 6.5 5.9 4.6 -
dk Mack Sen Cdn Mgd Yield Cap O R 703.0 10.76 0.80 O 0.2 0.6 .1 .9 .9 -
ok Mack Sen US Mgd Yl d Cap (US$) N 73.0 10.52 0.87 O 0.3 1.0 .8 1.1 .2 -
ko Mount ai nvi ew Cdn Qpportunistic N 6.1 21.44 2.25m O 4.3 7.1 11. 8 19.1 - -
NAV Compass Long/ Short Fund LP N .7 8.08 1.95m N -2.2 -21.2 -40.7 - - -
St arboard RSP R .4 6. 96 2.50m N 2.0 -14.7 -37.6 - - -
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ok Ni agara Confort Cass B (USS$) N 2.0 14.62 1.70 N 1.6 .7 1.6 6.1 6.3 -
sk NL d obal Trading R 3.1 9.37 3.91 D 1.5 .1 -0.9 -2.4 - -
ok NL Mul ti-Strategy R 25.8 10.80 3.91 D 1.7 .3 2.8 2.5 - -
Hedek Northern Rivers Innovation Fd N 49. 03141. 96 1.00 N 6.5 19.6 32.1 34.2 - -
*kk ONE All-Star Portfolio Note R 13.98 2.43mR 5.6 15.7 19.8 - - -
* ONE All-Star Portfolio Note 2 R 9. 44 2.59m O -2.0 -0.6 0.4 - - -
ONE All-Star Portfolio Note 3 R 10. 09 2.49mR 0.5 3.5 -1.5 - - -
ok ONE G d Absol ute Return Notes R 10. 33 1.50mR 1.8 3.0 3.0 2.9 - -
* ONE MSCI Hedge Invest ldx Nt 1 R 9.30 1.50m R -0.5 -2.4  -2.2 - - -
ONE MSCl Hedge Invest ldx Nt 2 R 9.71 1.50m R -2.3 -3.1 -3.0 - - -
ONE Step-Over Bonds 1 R 85.01 2.65mR -1.1 -0.3 -5.7 - - -
ONE Step-Over Bonds 2 R 88. 02 R -2.2 -0.2 -5.8 - - -
ONE Step-Over Bonds 3 R 87. 88 R -3.2 -3.7 -11.2 - - -
ONE Step-Up Bonds 1 R 92. 37 R -2.7 -1.3 - - - -
*k Pescara Fund of Funds R 21.0 12.45 1.65m O 1.9 4.8 5.0 7.3 - -
*k Pescara Fund of Funds - F R 12.81 0.65m O 2.5 6.7 - - -
Pi ct on Mahoney Long Short C A R 10. 13 2.00m F 1.3 - - - - -
Pi ct on Mahoney Mt Neutral A R 10. 13 2.00m F 1.3 - - - - -
Pro-Hedge G I1.S. Series 2 R 99.11 3.60m O 0.3 0.3 - - - -
Pro-Hedge G 1.S. Series | R 98. 67 3.80mO 0.3 0.0 -1.3 - - -
ko Pro-Hedge Multi Myr Elite-A R 11. 85 1.50m O 5.5 9.1 10. 8 - - -
Pro-Hedge Multi Myr Elite-F R 11. 37 1.00m O 5.5 9.2 11.6 - - -
* Pro- Hedge PPN Series | R 85. 24 3.57mR 0.0 0.0 -14.4 - - -
Pro- Hedge PPN Series || R 99. 77 2.92m R 0.0 -1.9 -5.4 - - -
Pro- Hedge PPN Series |11 R 103. 39 2.92m O 0.0 -2.0 -5.3 - - -
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Pr o- Hedge PPN Series |V R 100. 00 2.92m O 0.0 - - - - -
Quadrexx Mkt Neutral Perf-A R 10. 32 2.50mF 2.7 .4 - - - -
Quadrexx Mkt Neutral Perf-B R 10. 25 2.70m D 2.6 0.8 - - - -
Quadrexx Mkt Neutral Perf-F R 10. 36 1.50m N 2.7 .6 - - - -
Quadrexx Mkt Neutral Perf-I R 10. 00 0.50m N 0.0 - - - - -
ko Redwood Long/ Short Cdn G owt h R 69.6 14.21 2.50m F 2.5 7.4 11.1 - - -
Redwood Long/ Short Consv Equ R 5.8 10.38 2.50m F 2.7 - - - - -
Salida Miulti-Strategy Hedge R 41.0 15.76 2.20mR 22.1 39.8 51.6 - - -
Sci Vest Aggr Market Neutral N 1.4 99.51 2.25m F -0.5 - - - - -
Sci Vest Asia Pacific L-S Equit N 1.2 101.75 2.25m F 1.8 - - - - -
Sci Vest Commodity | ndex Plus N 1.4 101.77 2.25m F 1.8 - - - - -
*k Sci Vest Cons Mkt Neutral Equ N 6.4 83.53 0.700 2.50mF 2.0 -0.2 4.4 1.6 - -
Sci Vest Cons Mkt Neutral Eq A2 N 95.25 0.700 2.50mF 2.0 -0.6 - - - -
*k Sci Vest Cons Mkt Neutral Equ-F N 1. 85.47 0.700 1.35mF 2.1 0.1 5.6 - - -
*k Sci Vest Enhan Mt Neutral Equ R 8 108. 97 2.50m F 2.0 -0.3 1.9 - -
Sci Vest Enhanced Mt Neut Eq F2 R 101. 34 1.35m F 2.1 0.1 - - - -
Sci Vest Enhanced Mt Neut Eq A2 R 100. 27 2.50m F 2.0 -0.2 - - - -
*k Sci Vest Enhan Market Neut Eq-F R 1.1 112.07 1.35m F 2.1 0.0 4.9 - - -
Sci Vest G o Long Short Equ-F N 117. 49 2.50m F 3.7 6.1 16.6 - - -
Sci Vest G o Long Short Equity N 3.2 114.83 2.50m F 3.7 5.6 13.8 - - -
Scivest Inconme Prt Pl -A (US$) N 89.96 0.252 2.25mF 3.5 6.0 - - - -
Sci vest Income Portfolio Pl -A N 0.7 102.85 0.290 2.25mF 1.3 3.0 - - - -
Sci Vest Mkt Neutral Eqt y( US$) A2 R 86. 83 2.50m F 5.9 1.0 - - - -
* Sci Vest Market Neutral Equity R 33.4 97.05 2.50m F 3.6 -2.1 0.8 -0.6 - -
Sci Vest Market Neutral Equ A2 R 99. 27 2.50m F 3.7 -2.1 - - - -



Asset Cl ass:

Alternative Strategies
Date: January 31, 2006 gl.bEfund.Com Page 7
Ret ur ns
Stars Pros- Fund Nane RSP Assets NAVPS Distri- MR Load lnonth 3nonth 1year 3year byear 10year
pect us buti ons l Fees
Sci Vest Mkt Neutral Eqty F2 R 98. 95 1.35m F 3.7 -1.7 - - - -
* Sci Vest Market Neutral Equ-F R 3.6 99.37 1.35mF 3.7 -1.8 2.0 - - -
Sci Vest Net Short Equity N 11.2 99.30 2.50m F -0.3 -2.6 1.3 - - -
Sci Vest Net Short Equity - F N 101. 59 2.50m F -0.2 -2.3 2.3 - - -
Hk Sci Vest US Equity I ndex Plus N 1.7 113.06 2.50mF 2.9 4.7 3.4 5.8 - -
Sci Vest US Equity I ndex PlusA2 N 101. 16 2.50m F 2.9 4.6 - - - -
* Sci Vest US Equity Index Plus-F N 115.76 1.35mF 3.0 4.6 4.5 - - -
Sci Vest US Equity I ndex PI-F2 N 104. 00 1.35mF 3.0 4.6 - - - -
ddk SD Baker N. A Qpportunities N 18. 77 1.50 N 8.4 18. 4 22.8 26.1 - -
dk SEI Futures Index-O N 66.5 10.54 *0.30 N 0.0 .1 T 2.6 2.8 -
* SEl Futures |ndex-P R 0.9 10.58 1.91 N -0.1 0.7 0.0 - - -
dek Sprott Bull/Bear RSP R 61.9 7.52 6.75 F 9.3 13.8 20.5 12.5 - -
Hd ok Sprott Hedge L. P. N 465.5 44.00 2.21 F 9.3 14. 2 20.7 12.8 31.9 -
dek Sprott Hedge L.P. 11 N 162.5 13.01 2.34 F 9.0 13.1 18.9 11.2 - -
Sprott Cpport Hedge Fund L. P. N 193.9 20. 44 2.00 F 7.3 13.9 41. 4 - - -
Sprott Cpportunities RSP R 21.0 11.26 2.00m F 7.3 13.9 - - - -
ok Trans | M5 d obal Mt Neutral R 15.6 6. 65 2.56 D 1.0 1.9 -0.3 5.0 4.8 5.0
Trenmont Core Diversified-A N 98. 75 1.20m N 1.0 2.9 5.7 - - -
ok Trenmont Core Diversified-F N 100. 38 1.20m N 1.1 3.3 7.6 - - -
ok Trenmont Core Diversified-Fl N 97. 39 1.00m N 1.2 3.3 7.6 - - -
ok Trenmont Core Diversified-| N 98. 63 1.00m N 1.0 3.0 6.4 - - -
ko Tri dent d obal Qpportunities R 53.4 125. 27 2.92 O 6.7 8.7 11.7 6.6 - -
dek Vertex Fund - A R 280.7 54.01 8.30 N 6.3 16.1 33.0 33.5 20. 4 -
Hedek Vertex Fund - B R 115.7 8.08 9.30 N 6.2 15.9 32.0 - - -
H GHEST | N GROUP 10. 42 48.9 69.8 373.9 70. 2 33.7 16.9
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MEDI AN | N GROUP 2.67 2.7 3.3 7.8 12.6 4.9 5.0
AVERAGE | N GROUP 3.06 3.7 6.1 12.6 14.1 7.9 2.3
LOVEST | N GROUP 0.30 -3.2 -21.2 -40.7 -21.8 -16.0 -13.9
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How to read the tables:

Stars: G obefund 5-Star Ratings rank funds fromone to five stars, with the top-rated funds getting five stars. Funds nust have two years of history to
be ranked.

Prospectus: A club synbol indicates that you can order a free prospectus for this rmutual fund on globefund.com Cick here to order. (link to:
http://gl obefund. fundi nfo.w |ink.comcgi-bin/start.pl )

Fund Nane: The nane of the nanaging conpany is in brackets if it is different fromthe fund nane. An "* *" indicates that the fund reports gross
per f or mance returns.

RSP: R = 100% el igible, N = ineligible.
NAVPS: Net asset value per share as of the end of the previous nonth.
Di stribution: Payout of income, capital gains or return of capital over the nonth.

MER. A fund's nanagenent fees and expenses, expressed as a percentage of assets, is the managenent-expense ratio. An "ni' indicates the ratio represents
the managenment fee only. An "*" represents funds that arbitrarily do not include managenment fees in their managenent expense ratio.

Load/ Fees: N = no sales fee, F = front end | oaded, D = deferred |oad, O = optional, R = redenption fee, B = both, usually a front-end and back-end fee
but sonetines a redenption fee and a deferred | oad.

Percentage Returns: This represents the total return under one year, or the average annual conmpound returns, with reinvestment of distributions. All
returns date back to the end of the previous nonth. All returns are shown after the deduction of nanagenent fees and expenses, except for pooled funds
whi ch are shown gross of any fees. Also, all returns except for sone U. S. noney market funds, are shown in Canadi an dol | ars.

Not e on Ter mi nol ogy

Average: This is an unwei ghted average of all funds in the group.

Medi an: This is the middle of the group. Half the funds are better and half are worse.

The listings do not show results for U S . -dollar "clone" funds - funds denomnated in U S. dollars that mrror funds denom nated in Canadi an doll ars.
However, results fromthese funds are factored into category averages, nedians, highest and | owest in group classifications.



